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Independent Auditors’ Report

To the Members of Semac Consultants Private Limited

Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Semac Consultants
Private Limited (‘the Company’), which comprise the balance sheet as at March 31, 2018, the
statement of profit and loss {including other comprehensive income), the statement of cash flows
and the statement of changes in equity for the year then ended and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
{Ind AS) prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the Companies {Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation
of the standalone Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, its loss

including other comprehensive income, its cash flows and the statement of changes in equity for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our know ledge and belief were necessary for the purposes of our audit,

b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity dealt with by this Report
are in agreement with the books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules,
2015 as amended;

e} Onthe basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;
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f)  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the pending litigations which would have an impact on
its financial position in Note 27 to the standalone Ind AS financial statements.

ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For 5. 5. Kothari Mehta & Co.
Chartered Accountants
Firm’s Registration No. 000756N

\ /i Sunil Wahal
. _,_-/}; Partner
=" Membership No. 087294

Place: New Delhi
Date: May 11, 2018
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Annexure A to the Independent Auditor's Report to the Members on standalone Ind AS financial
statements of Semac Consultants Private Limited dated May 11, 2018

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016
(“the Order’) issued by the Central Government of India in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’ section.

iii.

vil.

(a) The Company has maintained proper records showing full particulars, including

(b)

(c)

(a)

quantitative details and situation of fixed assets.

The fixed assets were physically verified by the management according to a regular phased
program designed to cover all the items over a period of three years which in our opinion
is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

In our opinion, and according to the information and explanations given to us, the title
deeds of immovable properties are held in the name of the Company.

In our opinion and according to the information and explanations given to us, the Company
is not having any inventory. Accordingly clause 3(ii) of the Order is not applicable.

The company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3(jii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, provisions of
section 185 and 186 of the Act in respect of loans to directors including entities in which
they are interested and in respect of loans and advances given, investments made and,
guarantees, and securities given have been complied with by the company.

The Company has not accepted any deposits from the public within the meaning of
directives issued by the Reserve Bank of India and provisions of sections 73 to 76 or any
other relevant provisions of the Act, and the Rules framed thereunder.,

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of

Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable,

The Company is generally regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, GST, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities though there has been a slight delay in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they become payable
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viil.

®i.

i

xiif.

®iv.

(b) According to the records of the Company, the details of dues of Income-tax, Sales-tax, GST,

Wealth-tax, Service-tax, Customs Duty, Excise Duty and Value added tax which have not
been deposited on account of any dispute and the forum where the dispute is pending, are
in respect of Service tax (The Finance Act 1994) pertaining to Karnataka State amounting to
5,899.42 (Rs. in '000’) for the period FY 2005-2009 at the forum of CESTAT (Appellate
tribunal). No amounts have been deposited against the above mentioned dues.

The Company has not defaulted in repayment of loans or borrowings to any bank or
financial institution or Government during the year. The Company did not have any
outstanding debentures during the year.

In our opinion, and according to the information and explanations given to us, the Company
has not raised any money way of initial public offer / further public offer and Company has
not raised any term loans. Accordingly provisions of clause (ix) of the Order is not applicable
on the Company.

In our opinion, and according to the information and explanations given to us, we report
that no fraud by the Company or on the Company by the officers and employees of the
Company has been noticed or reported during the year.

In our opinion, and according to the information and explanations given to us the provisions

of section 197 of the Act is not applicable to the company. Accordingly clauses 3(xi) of the
Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order
is not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the company is
not required to constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

The Company has not entered into any non-cash transactions with directors or persons
connected with them.
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xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For 5. 5. Kothari Mehta & Co.

Chartered Accountants

Firm's Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 11, 2018
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Annexure B to the Independent Auditor's Report to the Members on standalone Ind AS financial
statements of Semac Consultants Private Limited dated May 11, 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of Semac Consultants Private
Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by The Institute of Chartered Accountants
of India (ICAl)". These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by The Institute of Chartered Accountants of India (ICAl). Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

¢) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by The
Institute of Chartered Accountants of India (ICAI).

For 5. 5. Kothari Mehta & Co.
Chartered Accountants
Firm's Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 11, 2018
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SEMAC COMSULTANTS PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 28

% in 000
Particul Note As at 315t March, B wt Tlst Asat st April,
HMo. 2018 March, 2017 2016
ASSETS
(1} Mon - current sdsets
Property, plant and equipment a1 12,030 13,344 12,118
Other intangible assets 2 1,768 ns 5528
Fimancial assens 4
il Investments 4.1 1358 31,368 1.368
{ii] Loans 4.2 5,142 5,599 24979
(i) Other financial assets 41 X 3718 15162
Deffered tax assety 5 48,409 41,352 0459
DOther pon current assets ] 60 327 653
—
{2} Current assets —S477 — A — 0307
Financial assets T
{i} Investments 71 - i 0,000
(i) Trade receivabiles .2 183,165 253,541 204,552
(i) Cash and cash equivalents T3 1245976 B8,302 82,332
() Bank balances 74 47231 6,120 0,644
{¥] Loans 15 19,041 63,513 117534
{vi] Cther financial assets 76 44,559 15,342 40,138
Current tax assets (net) B 71,673 11,910 66,177
DOther current assets. 9 BS BSE 34,589 13,73
-___EE 617,327 M
EQUITY AND LIABILITIES
EQuITy
Equity share capital 10 18,200 18,205
Other equity n 3Ir 461 417,465
T — 435674 — SiiEn
LIABILITIES
{1} Mo - current lisbilities
Financial liabifities 12
i} Borrowings 121 353 a8 920
{5) Cther financial ability 13 8,390 5792 1488
Previsions 13 28,120 12,1m3
-
2] Curvent Babifities
Fimancial liabilithes. 14
(il Borrowings 141 27,155 39,835 54,859
(i) Trade payables 142 101,984 118,776 B46T3
{iii) Onher financial llabiies 143 43,390 15,6595 16,844
Provisions 15 17,330 18,146 19,568
Other current Rabilities 16 50,685 45,769 53231
Total Equity & Liabilities E_E" 716,760 E
Significant Accounting Policies 1532
mwmm.nmmumwm
As per our report of even date
Far and an behalf of the Board of Directors of
Samac Comultants Private Limited
@.:..- W {\L-(,{ b g
Dalmiz

DIN ; 00017415



SEMAL COMSULTANTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Tin ‘000
Particulars Note For the year For the year
No ended 315t ended 315t
March 2008 March, 2007
I Revenue from operations. 17 960,422 655,979
i Other income 18 11,648 41,331

w

§ S=s<

Exxm

>E

Total income {1 + 11}

Expenses

Cost of services 19 535,084 FiRAGE]
Employes benefits expenses 20 309,451 319,781
Finance costs n 3373 5,786
Depreciation and amortization expenses 12 6,055 5072
Other expenses 13 181,929 241,331
Total expenses 035893 TE9.083
Profit / [loss) before exceptional items and tax (1 - V) (53,821) {31,773)
Exceptional items & -
Profit / (Joss) before tax (V + Vi) (53.821) 91.773)
Tax enpense

{1) Current tax 4 - 10,714
{2) Deferred tax u {7.986)

Total Tax Expense (7,986)

Pralit / (loss) from continuing operations (VI - VIIl) (45,835)

Prafit / (boss) from discontinued operations (Il - Vill) -

Tax expense of discontinued operations -

Profit / (loss) from discontinued operations {after tax) (X - X1) =

Profit / (loss) for the period (1X + X01)

Other comprehensive income 15

[y Mems that will be reclassified to profit or loss {1.815)

[ii} Income tax relating to items that will be reclassified to profit or loss -

{i}  Itemas that will not be reclassified to profit or loss 3576

{ii} Income tax relating to items that will not be reclassified to prafit or loss (930}

Total

Total comprehensive income for the period (XN + XIV)

Eamnings per equity share (basick diluted)

For continuing operations
(Face vabue of T 10.00 each)
For discontinued

(Face value of ¥ 10.00 each)
For continued & discontinued operations
(Face value of ® 10.00 each)

Signitficant accounting policies

12

The sccormpanying notes form an integral part of these financial statements
As par our report of even date

Far and on behalf of the Board of Directors of
Semac Consultants Private Limited

C ]m- :—iﬂ g ol Dl e
m:mﬁ .-‘C 100017415
L.



SEMAC COMSULTANTS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2018

Rin'000
0718 016-17
A Cash flow from operating activithes
Meet Profit before tax
Dther Comprehensiva income before ta Im:.m """’m”"
Adjustreents
Dwpreciation and amortization 5055 .
Provision lor doubtful debis/ sdvances 7,433 o
Bad debty) advances written off 808 e
Provision for sdvences to related party &
Finance cost = MBJII
Ackusrial defined (164199 {20,965)
o o [2.57¢) 2857
[Profitlfions oo sale of investment i e
{Profit}fiass on sale of fued sasets and susats writien off 1157 ja8)
Operating profit before working capital changes
Adjustments for working capital changes : ) 183623
IS Bt e e paes)  s2aa
[increase)f decrease in trade receivables 48,109
fincrease]f decrease in short term lokns and advances 34550 Lo
fincrense]f decreasa In cther current assets [12.109] lm
Increase/ (decrease) in short term provisians ra lll.lm?‘-'ﬂ"
Increass/ |decrease) in other current labifities 35400
Cash generated from operations 17,515 mm
[Direct tawes paid net of refund pigee g
Mgt cash from operating activities
B Cash Flow from investing Activities
Purchase of faed asets
{Prefitlf less on sale of fiwed assets Fl..ml H“ ml':
{Purchase]/ sale of investrnents (ret] 2,87 0556
|Profit/ koss on sabe of investrnents o
15,308 14,595
et Cash wsad in bnvesting Activities ey 10370
C  Cash Flow from financing sctivities
Proceeds from short term borrowings {2,740 -
{Repaymaent} of short term borrowings i
{Repayrment) of lang term Sborrowinga as) mm
Fimance Cost )
Het cash from / | wsed in] inancing acthities I!'H! !!""
Nt increase in cash and cash equivalents | A+B+C) 6,674 5970
Cash and cash equivalents | Dpening Balance) 8530
Cash andl cash equivalents | Closing Balance}* T S
As ot As at
Components of Cash & Cash Equivalemts - ...
Balamces with banks
- i Current Accounts
» Om cash credit sccounts B1.068 88,291
- Depasits with original maturity of less tham 3 manths a2817 ]
Cash on hand 7] .
Chegues im hand
Mot Cash & Cash Equivalents
Mate:

1) Cash & cash equivalsnts components e & per ote 7.3
2] Prewicus year fgunes have been regrouped)restated wherever considared necessary

As per our repoit of aven duta

Far and an behalf of the Board of Dinecton of
Semac Consubtants Private Limited

%60 Qepete D el
D (s




SEMALC CONSULTANTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2018

A. _Exquity Share Capital
Particulars As at. Changes during Az ot Changes during the As at
1st April 2016 the year 31st March, 2017 year 31st March, 2018
[18,20,892 [previous year 18,20,852) equity 7
of 210/ each 18,209 - 18,209 18209
B. _Other Equity
Particulars Resorves and Surplus. Iterms of Other Comprehensive Total
General Retained Foreign Curreny Actuarial
Ressrve sarnings Translation Gain f Loss
| Restated balanceas at1.04.2006 |  164127]| 329295 - : 493,422
| Additions during the period C [80,644) 2818 1,858 (75,857}
As at 31.3.2017 164,127 248,651 1,868 417,465 |
Addithons during the period » (45,835} [LB15)] 2,646 !l%
Asat 31.3.2018 164,127 202,816 1,004 | 4515
Nature of reserves

| General reserve represents the statutory reserve, this is In accordance with Indian Corporate Law wherein a portion of profit is apportioned to
general reserve, Under Companies Act, 1956 it was mandatory to transfer the amount before a company can dedare dividend. However under
Companies Act 2013, transfer of any amount to general reserve is at the discretion of the Company.

ii Retained sarnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
requirement of the Companies Act, 2013.

il Other comprehensive income (OC1) reserve represent the balance in egquity for items to be accounted in OCI, OC! ks dassified into (1) items that will
not be reclassified to profit and loss, and (ii) erns that will be reclassified to statement of profit and loss.

The sccompanying notes form an integral part of these financial statements
As per our report of even date

For and on behall of the Board of Directors of
Semac Consultants Private Limited

m_ flt;ﬁ:{m Q cJ.'L-\-J.

Abhishek Dalmia Dalmia
DN : 00011958 DIM : D0O17415




By | poogsty et ep g A
i3 WO O EDERSE
| P vy
}ég §55q0ag 3. 1EE.Y 9ng
g‘ﬁ §2.4 84 183, §°5.5 [
TG (Tl
iggg 33 S EREe
}ii § .55 i [g°E.5%%.§ [3a%
MEERERE L \\
g\

Lease hold | Buildings
Improvements

NOTES TO STANDALONE FINANCIAL STATEMENT FOR YEAR ENDED MARCH 31, 2018

Property, Plant & Equipment
I

NOTE - 3.1 SEMAC CONSULTANTS PRIVATE LIMITED




NOTE- 3.2 SEMAC CONSULTANTS PRIVATE LMITED
NOTES TO STANDALONE FINANCIAL STATEMENT FOR YEAR ENDED MARCH 31, 2018

h‘l-lll'!‘h]ﬂ‘ Assets
|Particulars Intangible
Assets
|GROSS BLOCK
|Balance as at 1st April 2016, Reinstated 46,901
Addition 2,040
Disposals / Adjustments {1,463)
as at 31st March,2017 47,472
LAddition 786
Disposals / Adjustments (19)
as at 31st March,2018 48,239
DEPRECIATION
Balance as at 1st April 2016, Reinstated 41,373
rge for the year 2,374
Disposals -
Charged to opening reserves -
as at 31st March,2017 43,747
Charge for the year 1,743
Disposals (18)
Charged to opening reserves -
as at 31st March,2018 45,472
|NET BLOCK
as at 1st April, 2016 5,528
as at 31st March,2017 3,725
as at 31st March,2018 2,768




SEMAC CONSULTANTS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

4 Financial Asset : Non Current

a1

L]

m

(it}

Ivestrment

Unguated Inyestments
Investments in Subsidiaries (At Cost)

1,63,150 (FY17-18 : 1,63,150 ; 1st April, 2017 : 1,63,150)
equity shares of Omani Rival 1/~ sach fully paid-up in Semac
Omman - LLE, Muscat, Sultanate of Dman

Imvestrients in Joint Venture (At Cast)
98 (FY 17-18 : 98 ; 15t Apeil 2017 : 98] paid-up shares of
Clatari Rival 1000/~ each fully paid-up in Semac Qatar WLL
Daha

Liss : Impairment in value *

Irvestmants in athar body corparate (At Fair Value)
128 (FY17-18 : 128 ; 1st April, 2017 ; 128) paid-up equity
shares of Rs. 25/- each fully paid-up in Shamrao Vittal Co-
op. Bank Ltd.

74,050 (FY17-18 : 74,.050 ; 1st Apeil 2017 - 74,050) fully paid
up equity shares of Rs, 10/~ each in AEC Infotech Pvi. Lid,

Quoted lovestment

300 umits [FY16-17 - 300 ; 15t April 2006 : "Nil®) fully paid up
debentures of Rs. 100,000 each

3,600 {FY16-17 - 3,600 ; st April, 2016: 3,600) fully paid up
equity shares of Re. 10/~ each in Lakeland Hotels Ltd.

Total
Aggregate amount of quoted investments
Market value of quoted Investments

Aggregate amount of unquoted investments
Provision for diminution n investment

* information pertaining to foint wenture are given in note 37

Other financlal asset

Fiued deposits [having maturity of more than 12 months)

+in Fined deposit with maturity of more than 12 months (under lien) *

Total

* Lien in favour of guarantee given 1o customers

{%in 000 )
As at 315t March, As ot 313t March, As at 1st April,
2018 17 2016
B63 it 653
Lin Lin Lin
(L172) Ly (1,172}
3 3 3
666 BE6 666
* 30,000
36 35 36
36 30,035 36
556 29,889 36
2,504 2,504 2,504
1.172) amy (173
As at 31st March, As at 31st March, As at 13t April,
2018 017 016
863 19,629 18,768
(852} 119,629) -
5117 45M 41N
k-] 1,025 1,025
- - o185
— —— . I
As at 315t March, As at 315t March, As at 1t April,
2018 2017 2016
- 3,718 15,162



SEMAC CONSULTANTS PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
5 Deferred Tax Assots

Deferred tax asset (Net)

Movement in deferred tax items

F¥ 17-18

Deferred tax (lability) / asset in refation o :
Expenses allowable on payment basis snd athers
Carry forward losses and unabsorbed depreciation
Remeasurement of Defined Benefit Obligations
Depreciation difference
Provision for daubtiul debt

Met Deferred tax (Hability) [ asset

& Other non current asset

7T Financlal Asset : Current

71

T2

73

Investment

Quoted investments
Investment in mutual funds (st FUTPL)

il wnits | in FY 16-17 : mil units; 15t Apeil 2016 1 522,879.53
units | in HOFC liquid fund (growth)

Total

Trade receivable

Exceeding 6 months from paymaent due date
Aingecured, considered good

Other receivables
“Unsecured, considered good

Less : Provision for doubtful debts

Amount recelvable from customers is considered due on raising of invoice.

Debts due by a limited kability company in which a director is @ member - against which provision has been created

Cash and cash equivalent

Balances with banks
= in Current accounts

~in Fixed deposit with maturity of upto 3 months
Cash on hand

Tatal

As at 31st March, As at 315t March, As at 1st April,
2018 2017 2016
48,409 41,352 20,499
Opening Recognised Recognised in
Balance as at 15t in Profit & ather balance as
April, 2007 Loss Account  comprehensive
income March, 2018
16,714 [1,345) {5,964) 9,405
22,782 16,535 - 39,316
¥ 5 (530} {330)
. 11.123) * {1.123)
LB56 _[116) - 1,740
LT B -7
As at 31st March, As at 31st March, s at 1st Apeil,
2018 7 2016
L] 27 B53
B0 7 B53
. & 20,000
As ot 315t March, As at 31st March, As at 1st April,
1018 _2017 2016
104,723 80,062 111,298
B4,4a2 173479 72,254
6,652 5,364 2,104
16,692) (5.364) 12,104]
A3 at 315t March, As at 315t March, As at 1st April,
2018 27 2016
82,068 B8.291 81,964
42,817 I: z
a1 1 368
d J
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NOTES TO STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

T4 Bank balance

Balances with banks

+In Fixed deposit with maturity of upto 3-12 manths {under lien)
= In Fixed depaosit with maturity of upta 3-12 months
Earmarked balances

= Unclaimed dividend

75  Loans

Unsecured, considered good uniess otherwise stated
Related parties

Loan to holding company {refer note (i)

Loan to subsidiaries, joint venture and assocates
Loans to other parties (refer note ii)
Security deposit

Earnest money deposit

Orthers,

Advance to employees
Total

==

Loan was given te Vasundhara International, a sale proprietary congern on
‘years at interest rate of 13% per annum,

76  Dther financisl sssats

Interest accrued on loan 1o holding company
Interest accrued on deposits with bank
Interest accrued on loan to others
Unbilled revenue
Total
B Current tax asset (net)
Advance payment of tases [net)
(Nt of provision FY 17-18 - Rs 21,140; FY 16-17 - Rs 21,140 ; 15t April 2016 -
fs 21,140)
Total
9 Other current asset
Advance to suppliers
Prepaid expenses
Other advances recoverabile in kind
Balance with statutory authorities
Total

muumwwmmmhuﬂnmﬂmmin the current financial year.

As at 315t March, As at 31t March, As at 1st April,
2018 2017 2016
a7 61,109 59,143
100 5,000 1,490
1 11
As at 315t March, As at 31st March, As at 15t April,
2018 _0d7 2016
9 60,009 B0,000
5 - 2,729
25,000 - 25,000
2,302 1,081 2551
618 1,146 5,851
1,112 287 1403
HMM?hmmmmamdm
As at 315t March, As at 315t March, As at 13t April,
PR . - f07 2096
11931 41 2,506
1813 2584 1,748
™ - =
40,824 36,717 33,884
As at 315t March, As st 315t March, As at 1st April,
2018 m7 2016
71,673 71,910 65,177
As at 315t March, As ot 1st April,
7 2016
16,319 5439
isn 2,391
400 244
14,341 5,639
—050 ——
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10 Equity Share Capital

(i}

L]

As at 315t March, As ot 31st March, As at 1st April,
2018 2017 2016
Authorised:
20,00,000 Equity Shares of Rs,10/- sach 20,000,000 20,000 20,000
Issued, subscribed and fully paid up :
ILMWWMMIWMNMW-M 18,209 18,209 18,209
Total ___ﬂ -—-'-EE ___E
mdwumﬂmmm
—Mo.ofshares — Amount
As at 1st April 20186 1,820,892 18,209
Maovement during the year - —eei e
As ot 313t March, 2017 1,820,892 18,209
Mavemnent during the year -
As at 31st March, 2018 1,820,692 18,204
Dﬁhﬂmwmmmmhhm
As at 31st, March 2018 As at 3151, March 2017 __ As at 1st, April 2016

Particulars No. of No. of

No. of s# % of holding 0 % of holding % of holding
Revathi Equipment Ltd. (the Holding Company) 1,401,860 1 1400880 1 1,401,860 1
B. 5. Aswathnarayan 97,390 0 97,390 o 47,390 0
1.5 Gurura) 5,851 o 95,851 o 5,851 0

] L LEsin 1Ll 3

HOROrGN tn ther sharshaiding.
mhmmnummlhmdmarm d wn divtrig > wigasty uh e waad Ri, WIL [FY 1617 R NIL; 108 April 006 Bs Nil )

l'h-u—-nri'-n-tqu-l—-nhmhm#ﬁmﬂ:“mwh“mmn“ummmmumh.

%in ‘000

OTHER EQLNTY Az at J1st March, As at 315t March,

— 18 = e As ot 1st April, 2016
General reserve
Restated balance at beginning of the year 164,127 164,127 164,127
Changes during the year = s *
Closing Balance % —_— 168137 — ALY
Retained earmings
Mdbﬂulmnldhw 248,651 325,295 329,295
Add : [Loas|/Profit for the year ._m _Ml. -
Balance at the end of the year - 202816 248651 329,295
Foreign currency translation reserve (FCTR)
Restated balance at beginning of the year 21,818 - .
Additions during the period (1,815 2818 -
Balance at the end of the year SN PR _
Actuarial Gain/|Loss)
Restated balance at beginning of the year 1.868 . -
Additions during the period 1,646 1.868 -
Balance at the end of the year 4,515 1,868 -
Toital 417,465 493,422




SEMALC CONSULTANTS PRIVATE LIMITED
NOTESTO STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
12 Financiasl Rability : Non current

12.1 Borrowings
As mt 315t March, As &t 31st March, As at 15t April,
2018 2017 2016
From bank
- Term Loan 353 (2] 920
Total 353 830

i Term loan fram ICICI bank, taken @ 14.5% is secured by Mortgage of flat at Sikanderabad and is repayable in equated monthly instalments (EMIj of As, 29,5676 each
m.mmmh.wmnm

12.2  Other financial liability

As ot 313t March, As at 313t March, As ot 1st April,
2018 2017 2016
Retention money payable 8,390 5,792 1,488
Total ——— —t a——
13 Mon current provision
Az at 315t March, As at 315t March, As at 1st April,
2008 2007 2016
Provision for employes banefits
Prowision for gratuity 24,563 33,120 29,652
Prowision for leave salary 3557 3,195 1511

—_—n, s oum

14 Financial Liabélity : Current

141 Borrowings
As ot 315t March, As &t 315t March, As at 15t April,
2018 2017 2016
Secured - at amortised cost
~ Cash credit / WCDL [refer note (i) - 20,010
Unsecured - at amortised cost
= From body corparate [refer note {ii}) - - 40,000
« From related party (refer note (i) 17,155 19,8685 14,859
Ll J 4 d
Note

The loan is taken from the subsidiary company carrying interest @ B% p.a and ks repayable on demand.

The above loan was taken fram Hari Investment Pyt Ltd carrying interest @ 12% p.a. The loan has been repaid in April 2016

The borrowing is secured by First Pari Pasi charge on the current assets of the company alang with Lakshemi Vilas Bank and FOR for Rs. & Crove has
been marked as lien in favour of Yes Bank Lid,

E==

14.2  Trade payables

As at 315t March, As at 315t March, As at 15t April,
018 2017
a)  Micro, small and medium enterprises® - - -
b} Others 101,984 118,776 84,673

Based on the information avallaible with the company, there are no supplier a5 defined under the " Micro, Small and Medium Enterprise Development Act, 2006". Hence the
disdosure as requined in section 22 of the sald Act has not been given hibuammmhuhmrd-dmhmm

As 3t 313t March, As at 315t March, As at 15t April,
2018 _2017 2016

8 264 as2

43,102 15431 16392

Q
b
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NOTES TO STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

15 Short term provisions

Provision for employee benefits

Provision for gratuity

Prowision for leave salary

Provision for contingency *

Total

*Claim made by a client which is under dispute.

16 Other current liability

Advance from clients
Statutory lizbilities

As at 315t March,

As at 315t March, As at 15t April,
2018 2017 2016
3,634 4,887 6520
L2986 B59 [ oL
12,400 12,400 12,400
As at 31st March, As at 315t March, As at 13t Aprl,
2018 2017 2006
= 1823 8,806
3n0a1 11,398 10,628
20,794 31,548 33,797
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17 Revenue from operations.

11} Sale of services

ﬂ“ﬂﬂmmpq-nmw
Wark contract sevvices

Total

18 Other Income

Intenest Income from

- Imterest from FDs

~ Imcome tax refund

- Loans & advances

Profit on sale of current investments

Bad debits recovered

Sundry balances,provesion ne longer required written back
Profit/Loss on sale of PPE (net)

Toal

20 Employes benefit expense

b Salaries, wages. allowsnces & commission
ii.  Contribution to gratuity, provident & other funds
fil.  Staff welfare expenses

Total

21 Finance cost

Interest pxpenses
Interest on delay in payment of statutory dues

Total

12 Depreciation & amortitation expenses

L Tangible assets
il.  intangible asssts

314,263 378,562
646,159 7T A17
e L
Year ended 315t Year ended 315t
March 2018 March 2017
7.075 5253
2,881 1921
6463 13,791
= L1
410 B
3337 18,338
157 a8
1335 673
n. it
Year ended 315t Year ended 315t
Mﬂ March 2017
535,084 217,113
535,084 217,113
Year ended 315t Year ended 31t
March 2008 March 2017
83,292 293,795
22840 21,500
3319 4486
T =1
Year ended 315t Year ended 313t
March 2008 March 2007
3,030 4678
a3 1,108
A 5786

March 2018 March 3617
4,312 1,698
Lr43 1314
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13 Other Expendes
Yearended 315t Year ended 31st
March 2018 March 2017
Power & fuel 1,808 4,252
g 16,882 11,894
Repairs on others 4,784 8,043
Insurance 1,140 1328
Rabes & taues 3,545 11472
Proasion for advances to related party . 19,643
Training & Seminar Expense E19 549
Travel & comveyance 77,350 15,136
Vehicle maintenance 528 1,620
Bark charges 3197 1894
Postage & telephone 4,040 4,865
Loss on sabe of investment w1 i
Foreign exchangs difference (lois) 166 180
Corparate Social Responsibilites 150 1422
Sundry balances written off 7433 7,408
Professhonal expense 90,520 114,318
Misctlaneous expenies 5,307 6879
o W
24 Tax Expense

Current tax =3
= Income tax refating Lo earier yaars -
Deffered tax expense 17,986
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25 Other Comprehensive Income

Itarn that will be reclassified to profit or loss
Fareign currency translation reserve

Item that will not be reclassified to profit or loss
Actuarial gain / {loss) on defined benelit obligation

Tatal

26 Earnings per share

Face value of equity Shares (in Rs.)

Total number of equity shares outstanding
Weighted average number of equity shares in
calculating basic and diluted EPS

Countinued Operatson
Net profit for calculation of bassc and diluted EPS

EP5 | Basic & Diluted)

Discoyntinued Cperation

Met profit for calculation of basic and diluted EPS
(Res. b *00D)

EPS | Basic & Diluted)

Total Operationy

Net profit for ealeulation of basic and diluted EPS
{Rs. in ‘000

EPS | Baic & Dilted)

(1815} 1818
1576 2857
s s
1,620,892 L820,892
LAM0.592 1820892
(45,835)

1] m
{45,835) {80, Gad)
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by in {%in '000 )
S.M. |Particulars 2017-18 2001617 et
Bank Guarantees 28017 203,115 157,384
b} [5ervice tax demands 5899 1,049 2777
| c) [TDS demands V7 I V) :
d) |Claims the ot % debis _11m - "
Total 47,265 205,714 150,161 |
2B Capital and other commitments:
{% in ‘D00 |
SN, Iruumlm 201718 01617 15t Apri,
a Eu«mmmﬂmmmmhmmmmmmmmmmmﬂu Nil - Nil
advances
mmﬂmwmmhmmnﬂwmnnﬂﬁmmmm
] o Dt il ] Nil
28 Remuneration paid to Auditors : (Inchuded under Professional expenses [Refer Note 23))
(% in ‘000
1% 201718 | 201617 |
Statutory awditor 675 675
Dther services 120 120
Reimbursement of expenses 150 150
Total 45 945 |
30 Details of Dues to Micre and Small Enterprises as per MSMED Act, 2006 to the extent of information available with the Company
_{%in'000)
Particulars 2017-18 2016-17 2015-16
Mmlmﬂlwmlmummumﬁhwwunundﬂm
1Wpidbvhcmplnrhmd5mimiﬁﬂMMDMiﬂmmEmmﬁm - - -

hmmﬂmu-mmwhwﬁmhmuuwwmmm . - -
the amount of interest accrued and remaining unpaid -
Tt I N0 Py @bl

Hh'ﬂl
[Particutars 78| 0161 |
1425 741
1626 :
Professional fee and other expenses anel 3139 |

31 Earnings in foreign currency (accrual basis):

(% in 000 )
Particulars 2017- 1617
IE'_WMMF 57,867 46,799 |
31 Sagment information

{} General Disclosure

mmmmhmmmwmmmmwmmmmu projects being primary segment and all
other activities revolve around the main activity. The secondary segment is geographical, infosmation related to which s given under,

The above Wmmmmwmumnmdmmhmmwwu
available and are reviewed by the Chief operating decision maker (CODM) to assess the mmmmummnhmm
fii)  Entity wide disclosure required by IND AS 108 are made as follows:

a) Revenues (including other income) from sale of products to extemal customers
in "000

650,512
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b} Segment Assets

Total of non-current sssets other mmmmmmmmmm associate and deferred tax assots broken down
by location of the assets, is shawn below:

in 000

|Segmant Assets Year ended Vear ended
March 31,2008 |  March31, 2017 |

India 15,965 51,878 33,555

‘EMM_ 1913 1488 642

{iH) infarmation about majar customers:
Mo single customer contributed 10% or mare of the total revenue of the Company for the year ended 315t March, 2018 and 315t March, 2017

34 Gratuity and Other Post Employment Benefit Plans
Gratuity

Gratwity (being partly administered by a Trust) is computed as 15 days salary, for every recognized retirement / termination resignation. The Gratuity
plan for the company is a defined benefit scheme where annual contributions as per actusrial valuation are charged to the Statement of prafit and loss.

mmmnmmmmhmm deposits an amouwnt determined as a flxed percentage of basic pay with the
Regional Provident Fund Commissianer.

The Company also has a leave encashment scheme with defined benafits for it employees. The Company makes provision for such liabiity in the books of
accounts on the basis of year end actuarlal valuation. No fund has besn created for this scheme.

For summarizing the components of net benefit expense recognized in the staternent of profit and loss and the funded status and smounts recognized in
the balance sheet for the respective plans, the dotails are as under

A, Statement of profit and loss
Net employes benefit expense

{% in ‘000
Particulars 2017-13 2016-17
Gratuity Leave Gratulty Leave
Current Service cost 3,740 1,887 5325 Farl]
Net Interest cost 715 193 3084 241
Expected retwrn on plan assets [264) (490)
Met actuarial (gain) / loss to be recognized 13.576) (743) (2.857) {2,800}
Past service cost (vested benefits) 1ABS 963 B9
Expenses Recognized in the statement of Profit & Loss 5,100 1,337 5,975 (248)
B. Balance Sheet
Details of Plan assets/ (labilities) for gratuity and Leave Encashment
Ehml
Particulars 2017-18 201617
W e Gromkyety  lesve
fundeg) encashment funded) encashment
Defined benefit obligation 31,260 4,853 41,786 14
Fair value of plan sssets 3,063 = 3,780 .
Net in the Sheet 28,197 4,853 38,006 2204
{ii} Changes in the present value of the defined benefit obligation are a5 follows:
(Tin '000)
Particulary 2017-18 2016-17
EHIIIII Leave  Gratuity {partly Leave
§ encashment Tunded) encashment
Opening defined benefit obligation 41,786 4,055 41,624 3970
Interest cost 2,715 193 3,034 241
Current service cost 3,740 1887 5,325 1224
Past service cost (vested benefits) 2,485 - 963 )
Actuarial (gains)flosses on obligation arm) [743) (2.854) {2,800}
Benefit paid {15,695) {539) 16,306) i3
Liosing defined benefit obligation 31,260 4853 1786 4055
(i) hhhﬂﬂ-ﬂmu&hﬂlﬁnuh
ﬂh'ﬂl[
Particulars -t . -
Opening falr value of plan assets 3,780 5451
Actual return on Plan Assets 264 430
14,135 1,696
14,911) {4.860)
{185} 3
e 3,780
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NOTES TO nmmﬂmrmmm ENDED MARCH 31, 2018
(1] mmmmummmmmmmnmm

Particulars H‘I:-u mn“
Discount rate (%) e ™
Expected sadary increase (%) % 10%
Demographic Assumptions
Retirement Age (year) 6000% B0
mm!w“{pumnﬂ 20% 20%
Mortalny rate 100% L

The estimates of future salary increases cansidersd in actuarial valuatian, take account of inflation, seniority, promotion and other relevant
factars, such as supply and demand hmwmmmmehmwm.

v. Contribution to defined contribution plans:

Particulars 2017-18 2016-17
Provident fund 19,264 15,700
vl Sensitivity analysis of the defined benefit obligation:
Particulars 2017-18 016-17 _
Gratuity leave  Gratuity (partly Leave
(partly  encashment funded) encashment
Impact of the change in discount rate
mmﬂmnmwﬂﬂgm 31,260 4,853 d1,786 4,055
Impact due to Increase of 0.50% 156 M4 209 20
Impact due to decrease of 0.50% (156) (24) 209) 20
Impact of the change in salary increase
Present mﬂﬁmuhmdum 31,260 4,853 41,786 4,055
Impact due to increase of 0.50% 156 4 Fli] 20
Ampact due to decrease of 0.50% (156) 24) [209) (200
Sensitivities due to mortality & withdrawals are insignificant & hence ignored,
vil Other comprehensive income (0CI):
(% in *000 )
Particulars 2017-18 2016-17

et cumulative unrecognized actuarial (gain)/loss
Actuarial (gain)/loss for the year on PBO

Actuarial (gain)/loss for the year an plon asset
Unrecognized actuarial (gain)/loss at the end of the year

TMMMMHMN#EE

&
. 8

35 Related Party Transactions
a)  List of Related Parties
L mmmmmmﬂﬁhm
Name

Semac Qlatar WLL
Semac & Partners LLC

i Holding company
Namae

Status
Joint Venture [Qatar)
Subsidiary Company (Muscat)

Status
Holding Company
mmm

Status

Director till 31st March 2018

Additianal Director, w.e.f. 15t December 2017

Additional Directar, w.ef, 31st March 2018
Managing Director till 20th April 2016
Mmumwmmmw.mr.mm.m
Chief Executive Officer till 315t January, 2017

Chief Executive Officer, w.e.f, 3rd April 2017
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NOTES TO STANDALONE FINANCIAL S!’I.MTM“IHMWDMH,M

v Relatives of Key Management personnel
Name

Smt. ¥ Pangass
Mr. Nitin Pangasa
M. Privamvada Dalmia

Ralation
Wife of Mr Ramesh Pangass
Son of Mr Ramesh Pangasa

Daughter of Mr. Abhishek Dalmia & Mrs Despali Dalmia, w.e.f. 15t December 3017

v, Enterprises where Key managerial personnel of their refatives have significant influence
Semac Construction Technologies Indis LLP {SCTILLP, formerly Renatssance Construction Technologies India LLP {RCTILLP)

] mmﬁummmmmmmw”hﬂwwﬁummmmm

[mature of Relationship Imum—um [mature of Transaction

31-Mar-18

31-mar-17

Key Management Personnel

450 |

201
5375

1,860 |

16,186

10,570

1,442

109

-Mar-17

1920 134

4,059

BoQ00 | 80,000

1] 2.306

ar7 X

663

19,629 18,768

{19,629)| .

18,768
269 126

{269 -

36 Leases
(i} Obligations under finance leases

The company has no leasing arrsngement in the nature of finance lease except land.

(i} Operating lease arrangements

mmanwmmumMMhmmM

{a) Payments recognised as expense
Particulars 201718 200617
Minkmum lease payment 16,882 17,894

All the operating lease arrangemants are cancellabls,
agreaable terms.

having a lpase period of 3-5 years and are usually renewable by mutual consent on mutually
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Lr ) m:mmmmwwmnpmmmﬁm—m

There are no present abligations mmmhmﬁ%hnmmﬂ enunciated in Ind As ‘Provisions, Contingent Liabilities &
Contingent Assets except as ghven under

Mwmmlmmh“hﬂ.u.nlﬂmwm-mﬂwﬂun of 49 %, the company has created the provision for the
loan and receivables in accordance with the requirement of Ind A5 37.

38 Impairment Review

Key assumptions used in value-in-use calculations are:-
(1) Operating margins (Earnings before interest and taes], (ii} Discount Rate, (iii} Growth Rates and (iv) Capital Expenditure

3% Expenditure incurred on Corporate Social Responsibilities

{a) Gross amount required to be spent by the company during the year 100 {previous year % 1,422)
(b} Amount spent during the year an

CSR Activities In Cash Yet to be paid in cash Total
(i} Construction / acquisition of any asset g . 3
Emwmmmmm 150 . 150
11,423)) - (1.422))

(figure in bracket pertain to previous year)
40 Events occurring After the Balance Sheet date
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WOTES TO STAMDALCME FINAMCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2010

41 Financisl Rizh Managomast
Financial Risk Factan
The Compary's sperationsl sctivities sxpose to various finencial risks Le. market risk, credit risk and risk of Squidity. The Company realizes that risks are inherent and integral aspect of any Businss, The
mmhuf-—hmdwm-ﬂ-ﬂummmmﬂhmmmm-mmh

reanagemant of these fiaks end devise aporonpiste ik management farmework for the Company. The sanicr management provides assurance that the Company’s linancisl risk activities are govarned by
sRpregn, ficlas and 1 v Thart Funancial risks sre meemhified. measured snd mamaged in scoardence with the Company's pelicies and risk objectives

A Market ride

Market risk s tha righ that the fair value of future cash fiews of o financisl instrumest will fluctuate because of changes in market prices. The Coempany b sxposed to the risk of movemants Iy nterset rites
and Fareign currency achange rates that sffects s ssets, Babilities and futurs trarsactions, The Company Is exposed to following key market riks:

L ievberet Rube Risk :

wfﬁl‘!h'ﬂlﬂhhH“uﬂmnﬁiﬂﬂlmmﬂmm&mh“h—ummmmwum:ﬁd“u
Farket interest rates relates primaily o the Company’s short term borrowiegs obligations in tha naturs of cash credit

P — e —tn
Particulan Fiaed Rate Wariable Rats Tatal
—Dorowing — Borrowing —Bomewing
A3 ut March ¥1, 2018 .19 - 7,79
As ot March 31, 2017 20,847 ELT T 40,857
At Apeil 1, 2016 84,231 56,331

Genaitivity analbysy - For lcating rate labillties, the snabyiis i1 prepared assurming the amount of the kebility outstanding ot the end of the regaring period was outstanding for the whels yasr.

Impact on Profit & Loss Account.

Sasmsitivity on variable rate bormowings For the yesr ended 315 Far the year ended 31x1
= %Iﬂ March, 2017
interest rate incruase by O.15% £
Interest rate decrease by 0.25% 52 50
Wi, Foreign Carvemcy Risk |
Fesaign currancy rivk is the risk that the fir valios or future cash figws of an exp il o of changes in faregn exchange rates. As the Company operates internationaly through &

Branch offics im Duahad it has espoours 1o the ik of changs in fabsign exchange an account of forsingn operstions. in sddition to this, the entity has slss sxparted § imported professional snd
management senices givieg rise 1o foreing receivables § paybles,
The details of foreign oemency exposure i a follows:

Particulars __ Trads Recshuble —Teada Payshles
i FC o 000 Rsiin ‘000 nFCin D00 Rs in 000

Fesheign xposssne as at 315t March 2018

L% Dollary i) a9,443 104 6,763

Buro - - a5 4633

Fareign Expotmre as at 31st March 2017

LS Dellary Ta AT BN los 7,008

Eura " X = o

Ferwign Expotiare &s ot 158 Apdll 7016

135 Dallary L4 an 18 (23}

Eura - m e

Rate Sensitivity
Senaativety aralysis i toemputed based on the chamges in the Incame and axpenses in foreign curency upon camversios i functionsl currency, dus to exchange rate fluctusticns betwesn the pravieus
reporting period and the cament reporting pericd,

Tin ‘000
— npactonProfit b losiAccount
Particulary Increase | Decrease in basis painty For the year ended 3151 For the yesr ended J1st
March, 3018 Muvch, 2017
USD Sensitivity + 540 by points LF ] 5
- 50 basis pointy (328} 1315)
Euro Sanithvity + 50 bashs paints (+] =3
- 50 basis points L L
* Hallding all other variable constant

//
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Credit risk:
Mﬂkhh:ﬁmnmmﬂmmh%uﬁ-hﬂﬂﬂmum-mb-tqu-' Fekn, The Compary is o eredit riak from a3
mmmmmmmuwﬂ&uhmmmmmmmm

The ageing of trade recaivable is givan bsiow-

i 000
Aa b Blse H018 A6t w7 Ay ot st
Particulary Upto & menth More than 6 Uptok  Morethané  Uptaé Mo than &
Groms carrying amount [A) L1 1 Neri ] 1M 840 BOLOET T4 350 prel ]
Expucted Crodif Losses (8] (6,602} - 15, 364) - [La04) -
Mt Carvying Amount [A-B] ———E—M——-&‘—Jﬂ‘__ﬂéﬁ_
muhmmmummuwnm+ ¥ E iy o ot i uuﬂhmwnwlw.mmdmf-ﬁnmﬁ-ﬁ

mmmmhﬁﬂ-mmmuummwﬂ-ﬂuummmmwmamuu-—nmmhpﬂm
mwuhmmw-mmumuhhmummn-u:mummnmmm;mun—mm
a3 llustrated in note 44

Financial Assets
__MHELM—W__
-+ Particulars ote | Fair vakwe hierarchy | Carrying b | Corving | Falr | Chering | paic |
Amount Velwe 1 Amoust | Vebus | Amowst | velue |
1 |Financisl asset ab FVTPL
= Mutual Funds A 0,000
2 |Fmancial asset ot FYTOC) L
IFrvestmants In Equity Shares % k] 36 3% % 18
¥ | Financial aserts designated 11 amortived coan
1] = debentures - - 30,000 000
b 5,143 5,599 24,5979
] financial sssets - Lhs 15182
Current
] |Trade receivables 189,165 151,541 14553
b} [Cask wrd cash squivalents 1576 88,302 £2.352
) |Bank balances A7,281 66,120 50540
] |Lows 041 63,523 ursMH
] Tirancisl assets 44,559 38,347 40,138
4 I ssabrsidiary companies and axsociate (Ax Cos) c 663 3] 683
L ITotsl " 6]  ssomes] 30036] e








































































































































































































































