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SEMAC CONSULTANTS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2015

(Amount in Rs.)

Particulars Note As at As at
No. | 31st March, 2015 | 31st March, 2014
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 2 18,208,920 18,208,920
(b) Reserves and Surplus 3 472,705,763 444,014,950
Non-current Liabilities
(a) Long-term Borrowings 4 1,366,730 1,630,253
(b) Long-term Provisions 5 26,010,528 29,675,036
Current Liabilities
(a) Short-term Borrowings 6 11,283,791 9,991,503
(b) Trade Payables 7 11,150,160 5,687,680
(c) Other Current Liabilities 8 77,543,751 83,855,800
(d) Short-term Provisions 9 4,887,645 4,285,202
TOTAL 623,157,288 597,349,344
ASSETS
Non-current assets
(a) Fixed Assets
(i) Tangible Assets 10 15,558,809 32,944,136
(ii) Intangible Assets 10 7,118,855 7,156,200
(b) Non-current Investments 1 2,540,088 2,540,088
(c) Deferred Tax Assets (Net) 12 17,491,492 13,180,823
(d) Long-term Loans and Advances 13 96,073,751 115,442,588
(e) Other Non-Current Assets 14 9,208,345 6,682,152
Current Assets
(a) Current Investments 15 19,116,233 111,757,166
(b) Trade Receivables 16 236,477,513 246,659,867
(c) Cash and Cash Equivalents 17 33,561,756 20,437,390
(d) Short-term Loans and Advances 18 178,716,516 40,548,933
(e) Other Current Assets 19 7,293,930 -
TOTAL 623,157,288 597,349,344
Significant Accounting Policies 1

Significant Accounting Policies (Note 1) and other accompanying notes form an integra! part of

these financial statements.

This is the Balance Sheet referred to in our Report of even date.

For Lodha & Co.
Chartered Accountants

\
R. P v
R. P. Singh
Partner

Place: Kolkata
Date:

For and on behalf of the Board

S

Ramesh Pangasa
Managing Director

/|

L i
B-D Narang

Director

Place: Delhi
Date: May 26, 2015



SEMAC CONSULTANTS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

(Amount in Rs.)

Particulars Note No. | For the Year ended | For the Year ended
31st March, 2015 31st March, 2014
Revenue from Operations
Sales 20 547,556,356 547,054,840
Other Income 21 29,688,253 16,785,382
Total Revenue 577,244,609 563,840,222
Expenses
Employee Benefits Expense 22 310,860,724 319,811,268
Professional Charges Paid 56,949,482 26,664,422
Finance Costs 23 3,939,177 4,323,552
Depreciation and Amortization Expense 10 15,071,860 10,745,340
Other Expenses 24 123,926,111 80,805,387
Total Expenses 510,747,354 442,349,970
Profit Before Tax 66,497,255 121,490,252
Tax Expenses :
(1) Current Tax 24,753,973 42,164,936
(2) Deferred Tax 12 121,707 (2,519,118)
(3) Income Tax Relating to Earlier Years 3,701,938 -
28,577,618 39,645,819
Profit for the Year 37,919,637 81,844,434
Earnings per Equity Share: 30
Basic and Diluted 20.82 44.95
Significant Account Policies 1

Significant Accounting Policies (Note 1) and other accompanying notes form an integral part

of these financial statements.

This is the Statement of Profit & Loss referred to in our Report of even date.

For Lodha & Co.
Chartered Accountants

QP Sorfy,
R.P. Singh
Partner

Place: Kolkata
Date:

For and on behalf of the Board,

Ramesh Pangasa
Managing Director

Place: Delhi

Date: May 26, 2015

~D. Narang

Director



SEMAC CONSULTANTS PRIVATE LIMITED
Cash Flow Statement for the year ended 31* March 2015

Particulars

Year ended
31 March 2015

Year ended
31 March 2014

A) Cash flow from operating activities :

Net profit / (loss) before tax and after exceptional items 66,497,255 121,490,252
Adjustments to reconcile net profits to net cash provided by operating activities:
Depreciation 15,071,860 10,745,340
(Profit) / Loss on sale of fixed assets (249,685) (3,483,174)
Provision no longer required written back (397,691) (35,441)
Interest income (19,898,815) (12,752,336)
Interest on borrowings 3,939,177 4,323,552
Provision for Bad Debts - 6,268,807
Loss / (Profit) on sale of Investments (8,639,532) -
Bad Debts Written Off 24,973,938 2,104,706
81,296,503 128,661,707
Changes in current assets and liabilities
(Increase)/ Decrease in trade and other receivables (123,019,526) (47,318,362)
(Decrease)/ Increase in trade payables (2,619,346) 479,116
Cash generated from operations (125,638,872) (46,839,246)
Direct taxes paid (net of refund) (28,455,911) 30,863,849
Net cash provided by/(used in ) operating activities (A) (72,798,276) 112,686,310
B) Cash flow from investing activities :
Purchase of fixed assets (11,725,037) (9,560,105)
Capital Work-in-progress - -
Sale of fixed assets 664,335 11,408,951
Purchase of investment
Sale/Redemption of Investments (Net) 101,186,044
Interest received 3,695,753
Deposits with more than 12 months maturity (6,682,152)
Purchase of Investments - (111,757,166)
Net cash provided by/(used in) investing activities (B) 90,125,342 (112,894,719)
C) Cash flow from financing activities :
Proceeds from/(repayment) of borrowings (263,523) (4,134,196)
Interest Paid (3,939,177) (4,323,552)
Net cash provided by/(used in) financing activities (C) (4,202,700) (8,457,748)
D) Net increasel/(decrease) in cash and cash equivalents (A+B+C) 13,124,366 (8,666,157)
Cash and cash equivalents
Beginning of the year 20,437,390 29,103,547
End of the year 33,561,756 20,437,390
Note:

1) The Cash Flow Statement is prepared by the " Indirect Method" as set out in the Accounting Standard-3 on Cash Flow Statemen

2) Cash and Bank balance includes Rs. 17,75,181 (Previous year Rs 14,09,479) which are under lien or are not freely available.

For Lodha & Co.
Chartered Accountants

R P-serty
R. P. Singh
Partner

o' S

X (KOLKATA ) ol
Place: Kolkata 2.\ s
Date: \er, 2

For and on behalf of the Board

w /, S
Ramesh Pangasa "B.D. Narang

Managing Director

P

Place: Delhi
Date: May 26, 2015
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2015

1)

1

1.2

1.3

1.4
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Significant Accounting Policies

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention, in accordance with the generally
accepted accounting principles, the provisions of Companies Act, 2013 and Accounting Standards specified
under Section 133 of Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. The
accounting is on the basis of going concern concept and on an accrual basis except as stated elsewhere. All
expenses and income to the extent considered payable & receivable respectively unless stated to be otherwise,
are accounted for on mercantile basis. Accounting policies unless specifically stated to be otherwise, are
consistent and in consonance with generally accepted accounting principles.

Use of Estimates
The preparation of financial Statements require management to make estimates and assumptions that affect the

reported amount of assets and liabilities and disclosures relating to contingent liabilities as at the Balance Sheet
date and the reported amounts of income and expenses during the period. Contingencies are recorded when it
is probable that a liability will be incurred and the amounts can reasonably be estimated. Difference between the

actual results and the estimates are recognised in the period in which the results become known/ materialise.

Fixed Assets
Fixed assets shown under Gross Block are stated at cost of acquisition, inclusive of Freight, duties, taxes,
incidental expenses related to acquisition and also includes cost of erection, installation, wherever incurred.

Impairment

Fixed Assets are reviewed at each Balance Sheet date for impairment. In case events and circumstances
indicate any impairment, recoverable amount of fixed assets is determined. An impairment loss is recognised
whenever the carrying amount of assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds
recoverable amount. The recoverable amount is greater of assets' net selling price or it's value in use. An
impairment loss is reversed if there has been change in the recoverable amount and such loss either no longer
exists or has decreased.

Investments

Current Investments are carried at the lower of cost or fair value. Long Term investments are carried at cost
less provisions recorded to recognize any decline, other than temporary in the carrying value of each investment.




1.6

1.7

1.8
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Employee Benefits

Employee benefits are accrued in the year services are rendered by the employees.

Contribution to defined contribution schemes such as Provident Fund etc. are recognized as and when incurred.

Long term employee benefits under defined benefit scheme such as contribution to gratuity, etc. (other than in
respect of overseas branch) are determined at close of the year at present value of the amount payable using
actuarial valuation techniques.

Actuarial gain and losses are recognized in the year when they arise.

In respect of overseas branch, provision is made for end-of-service gratuity liability in accordance with the local

[abour laws.

Revenue Recognition

Income for engineering consultancy and project management services is recorded in the books on the basis of
issuance of invoices as per agreed terms with the customer and generally on the basis of confirmation of the
work done by the customer. Revenue for construction job and services is accounted for on complettion of the
work as per agreed terms. When there is uncertainty as to the measurement of work being done or ultimate
collectability, revenue recognition is postponed till resolution thereof.

Depreciation

The Company has provided Depreciation on written down value basis by adopting the useful life as per
Schedule I of the Companies Act, 2013 except in case of overseas branch where depreciation is provided on a
straight line basis over the useful life of assets as ascertained by the management. Depreciation on additions to
fixed assets during the current year is charged on pro-rata basis for the period of use. Leasehold improvement
are amortised on straight line basis over the primary lease period. Intangible assets - computer software are
amortized over the period of 5 years on written down value basis.

Income Tax

Provision for tax is made for both current and deferred taxes. Current tax is provided on the taxable income
using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of timing
differences, which are capable of reversal in subsequent periods, are recognised using tax rates and tax laws
which have been enacted or substantively enacted. Deferred tax assets are not recognised unless there is
sufficient assurance for reversal of the same in future years.














































































































































